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Dear Students, Ladies and Gentlemen

It is now ten years ago when the academic program in
Financial Management started its operations. Since
then the profile and academic content had not to be
readjusted. The focus on financial models and tech-
niques, the concentration on medium sized companies
in an international context had proven to be successful.
From a managerial point of view of an international ac-
ademic program success indicators are the number of
applications, the academic success rate of our students
and the professional career development of our gradu-
ates. In all indicators the program belongs to the top
level group in the State of Bavaria, Germany.

Besides this more technical perspective there is a hu-
man side which should be seen as much as important.
On average every year there are students from about
15 different countries from all over the world attending
this program. To learn from each other, to understand
each other and to respect the cultural differences are
values which should not be underestimated. We know
from our students how they support each other during
the program and that they stay in contact long after they
graduated from the program.

In this year 2011 12 new graduates received their certif-
icates as a Master of Business Administration in Finan-
cial Management from this University. It is the right
moment to express our respect and our congratulations
for this success after a two year study period. All mem-
bers of the faculty wish you all the best for your future
life T academically, professionally and personally.

This is also an opportunity to say thank you to all our
instructors who contributed to the success of this pro-
gram, our colleagues from abroad, from other German
universities, instructors from business and from our own
Department of Business Administration. Finally we rec-
ognise the support of our University administration that
made all this possible.

Lty i

Prof. Dr. Jutta Michel Prof. Dr. Petra Gruner Prof. Dr. Roland Hertrich
(Dean)
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Pictures from the Academic Year 2009 1 2011 (October 2009)

The following is a collection of events of the academic years 2009 i 2010 and
2010171 2011 which shall provide an insight into the academic a non-academic life
of our students. It starts with the welcome reception of our new student group and
continues with company visits, class room situations and other events.

Opening Ceremony Financial Management, October, 08, 2009

Oliver Seidel, CFO, LOEWE AG, Kronach,
Keynote Speaker, October, 08, 2009

University of Applied Sciences, Coburg, Germany i Department of Business Administration -3-
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Pictures from the Academic Year 2009 i 2011 (October 2009)

Rope Garden October, 14, 2009 with the new student group, starting
Winter Term 2009/10

Johann

| ,,,al‘s .

d(’[ HHI\1\
lc EESTIVAL ORCHESTRA MOREE Theater Visit, Landestheater Coburg,
ruporl e ifiDi e Fl eder maus o, Nov
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Pictures from the Academic Year 2009 1 2011 (April 2010)

Every second year, the University of Coburg is organizing a fair to pro-
vide contacts between the business community and the academic
world. Our international students took the opportunity to meet business

leaders, April, 06, 2010

University of Applied Sciences, Coburg, Germany i Department of Business Administration
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Pictures from the Academic Year 2009 i 2011 (Winter Term 2010/11)

A required part of the Financial Management Program is a five months internship
placement in a German Company to apply academic theories and techniques and
to learn the practical side of Business Management. Below is a list of companies
and a map where our students spent their internship placements, study group
20097 2011.

%
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IBM Deutschland, Ehningen . . T )
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Adam Opel GmbH, Riisselsheim L T S
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Pictures from the Academic Year 2009 1 2011 (May 2010)

I n addition to the internship placement t he
ingd was established to support our student
second part of this class is a guided business tour to various companies. Tradi-

tionally this business tour is also used as cultural information about Germany, in

this year Berlin, the Capital of Germany.

= Project Placement and Coaching
Class, Berlin, 05.05.10-07.05.10
(Deutscher Bundestag, Dr. Mi-
chelbach, MdB; company visit
. Niles GmbH and World of Medici-

University of Applied Sciences, Coburg, Germany i Department of Business Administration -7-
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Pictures from the Academic Year 2009 1 2011 (June 2010)

A specific add on within the Financial Management Program is the opportunity to

acquire the professional degree of a iCertified Treasury Professional, CTPO i SSsue
by the Association for Financial Professionals (AFP). The CTP degree certifies

academic and professional competences in the field of Treasury Management.

The Financial Management Program offers this qualification course based on a

long cooperation with Prof. Dr. Robert Eldridge, Southern Connecticut State Uni-

versity, who is a leading member of the Association for Financial Professionals. In

the period of 2009 i 2011 the following students successfully acquired the degree

of a Certified Treasury Professional:

Ivo Nikolov, Bulgaria

Prof. Dr. Robert Eldridge, Southern Connecticut
State University, New Haven, USA (left)

University of Applied Sciences, Coburg, Germany i Department of Business Administration -8-
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Pictures from the Academic Year 2009 i 2011 (March/April 2010)

During the academic year 2009 i 2010, a couple of academic events took place.
We are always happy to invite representatives from business or to take advantage
of our master students for academic presentations in various fields of interest.

Dr. Bernd Laber, Commerzbank Frankfurt,
Guest Lecture darerm@tlina
March, 18, 2010

Prof. Dr. Roland Hertrich, University of Coburg,
Financial Management, A The Fi nanc
Economic Crisis in Germany: Sequence of
Macro and Micro economic Events, Govern-
mental and Business Reactions and Conse-

g u e n ¢ @osfdrence in Tashkent, Uzbeki-
stan, April, 12, 2010

Muhammad Ashfaq, Pakistan, Master Student in the Financial Management
Program, Guesslamicécnhaneeoninl the Bache
Administration, June 2010

University of Applied Sciences, Coburg, Germany i Department of Business Administration -9-
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Pictures from the Academic Year 2009 i 2011 (July 2010)

One of the non-academic highlights of the Financial Management Program is our

Farewell Party for students who graduated by the end of the summer term 2010.

This event i s known as ADinner of Nationso
dinner party with traditional local food of their home countries.

AFar ewefi,| Puwlryt y30, 20

Jurgen Werobél, Instructor Financial Man-
agement Program

University of Applied Sciences, Coburg, Germany i Department of Business Administration -10 -
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Pictures from the Academic Year 2009 i 2011 (October 2010)

In October 2010 the tenth study group started the Financial Management Pro-
gram. As of every year, one of the first events is our team building session in a
rope garden in the City of Bamberg.

B 5]

Rope Garden October, 26, 2010 with the new student group, starting
winter term 2010/11

University of Applied Sciences, Coburg, Germany i Department of Business Administration -11-
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Pictures from the Academic Year 2009 i 2011 (November 2010)

In November 2010, 22 new students from all over the world started their study
program in Financial Management at the University of Coburg. In an academic
ceremony, the new students were introduced to the academic community with
greetings from representatives of the business community.

W Welcome Reception, November, 02, 2010.

Welcome Greetings from
Prof. Heinrich, (Vice President),

Martin Kapp (CEO, Kapp GmbH),

Siegmar Schnabel (Managing Director, Cham-
ber of Commerce),

Stephan Horn (Managing Director, Business
Development Group Coburg).

(from left to right)

University of Applied Sciences, Coburg, Germany i Department of Business Administration -12 -
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Pictures from the Academic Year 2009 i 2011 (January 2011)

As in the year before, a couple of academic events took place in the academic
year 201071 2011.

Dr. Ridiger Theiselmann and David Arlettaz, Com[nerzbank Frankfurt and Paris, Guest
Llecturers in the c¢class ACorporate Financeh

PROJECT FINANCING

Dr. Karl-Heinz Schénborn, World of Medicine AG, Berlin,
Guest Lecture.

University of Applied Sciences, Coburg, Germany i Department of Business Administration -13-
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Pictures from the Academic Year 20097 2011 (April 2011)

In 2011 the second partoftheclassini Pr oj ect Pl acemetonk and Coze
place in Frankfurt from April, 05 to April, 07, 2011 with a couple of company visits

and cultural events. As every year, the field trip to Frankfurt was also a last oppor-

tunity to visit a major German City for those students, graduating at the end of

summer term 2011.

GKN Driveline

University of Applied Sciences, Coburg, Germany i Department of Business Administration -14 -
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Pictures from the Academic Year 2009 i 2011 (April 2011)

AProject Pl ace meAptil20h(contiGuedd c hi ngo

Deutsche Borse

Boat trip on the river Main,
Frankfurt

Frankfurt Opera, back stage

University of Applied Sciences, Coburg, Germany i Department of Business Administration -15-
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Pictures from the Academic Year 2009 i 2011 (July 2011)

It was a suggestion of our students to celebrate the graduation from our Financial
Management Program in the year 2011 in an official ceremony, which took place
in the historical winter garden of the former Dukes of Coburg (Schloss Rosenau).
It is a pleasure for the Program Management to publish the speeches of the stu-

dent representatives: Ms Mabel Hoedoafia (Ghana), Mr. Muhammad Ashfaq (Pa-
kistan), Ms Myrjam-Jessica Herzog (Germany).

P IL .
"'?"“' 2

Graduation Commencement
Financial Management
20097 2011

July, 13, 2011

University of Applied Sciences, Coburg, Germany i Department of Business Administration -16 -
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Pictures from the Academic Year 200971 2011

Graduation speeches by students

Mabel Hoedoafia (Ghana)

Commencement Speech, Financial Man-
agement, University of Applied Sciences
Coburg, Germany

The Mayor of Coburg, the Vice Presi-
dent of Hochschule Coburg, Vice
President of Chamber of Commerce,
the MBA Program Director, Deans,
Heads of Departments, members of
staff, colleague students, invited
guests, ladies and gentleman. | stand
before you today representing the
voice of the graduating class to share
with you our journey over the last two
years in the MBA Financial Manage-
ment Program. | remember the warm
welcome we received at the opening
ceremony in October 2009, which
marked the beginning of our journey.
Many of us marveled at the highly
international nature of the group. We
were happy to be enrolled in an MBA
program as well as anxious of what
awaits us. At the time, we thought two
years was too far but most of my col-
leagues will agree with me that the
time went by too fast. Today marks a
great day in the lives of each of the
graduating students. We are all joyful
and our hearts are gladdened as well
as that of our families, friends and

University of Applied Sciences, Coburg, Germany i Department of Business Administration

professors. We are joyful not only
because we’re going to be awarded
MBA degrees but because our hearts
are full of gratitude for the knowledge
that has been imparted to us, the ex-
periences we have gained, the
friends we have made, which will en-
able us contribute our quota to our
dear world. We are especially grateful
for this ceremony which is the first of
its kind since the inception of the
MBA program. Today, we the MBA
graduating class of 2011, have in-
deed made history, being the first
class to partake in a graduation cer-
emony. We are happy and apprecia-
tive that the need for such a ceremo-
ny was well taken and brought to re-
ality as we are witnessing today. On
behalf of the entire graduating class, |
want to extend our gratitude to you
Prof. Hertrich and the organizers of
this program for accepting our sug-
gestions. This tells us that we are not
seen only as students but partners
needed for the growth and develop-
ment of the MBA program and the
Hochschule as a whole. Thank you
for considering us as valuable assets,
we will maintain and value this rela-
tionship where ever we find ourselves
from here. The journey was tough
and challenging but we never forgot
to spice it up with some bit of fun. We
had several interesting barbecues
and parties and some sight-seeing to
know Germany well. We had difficult
times; to remember, the block ses-
sions and its related long hours of
lectures, was not easy; for those of us
from other countries, with not so good
in the German language, we had
some problems initially at the train
stations and the super markets just to
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mention a few. It was quiet difficult
adjusting to the weather conditions

greements but we have always come
back together to continue the journey.

for some of us especially from tropical I hope the friendship
Africa. But | must say the whole pro- not end here but that we will keep in
gram was interesting but challenging. touch where ever we go as good am-
Dear Professors and Frau Welack, | bassadors of the MBA program.
cannot take my seat without express- | like to use this opportunity to pro-
ing our sincere appreciation to you for pose to the MBA office to help get
journeying with us; being there for us, ASprachtandemso ud-or e a(
giving us the strength, motivation, dent in the future to help them better
inspiration and support, be it social, learn the German language and inte-
moral or financial. Our journey will not grate into the German culture. To my
have been a safe one without you. colleagues, please remember that
We like to assure you that we leave change starts with you and I, and we
here as good ambassadors of the have been empowered and therefore
MBA Program and the Hochschule possess the abilities to change the
Coburg. | wish to thank each member things around us beginning with our
of the graduating class for the maturi- communities, cities, countries and the
ty we exhibited throughout the dura- whole world. Make the choice today
tion of the program. We have had to be an agent of change! Thank You.
several misunderstandings and disa-
challenge istosummar i ze two yea

Muhammad Ashfaq (Pakistan)

Commencement Speech, Financial Man-
agement, University of Applied Sciences
Coburg, Germany

In the name of Allah, the most Gra-
cious, the Merciful

Good afternoon, respected guests,
professors, university staff, class fel-
lows and friends. | am both chal-
lenged and excited. The excitement
is, | have to speak with you and my

University of Applied Sciences, Coburg, Germany i Department of Business Administration

time in Coburg, Germany.

As in morning, | was thinking in
shower what sort of speech | am go-
ing to have. My parents cried when |
left for Coburg, not because | was
leaving, rather, | think because they
were afraid, that | would not be com-
ing back soon. Not a single teacher |
ever had in school or college would
have believed that one day | would
give the commencement speech at
the University.

Two years ago, | thought this day will
never come but guys we made it. We
fought each day and week and will
fight until dinner of nations. People
say that our class did very well. Be-
cause good judgment comes from
experience and experience comes
from bad judgment.

My class fellows, we are graduating
from greatest university in Co-

bur gééeér i ghtdreamlthathla d

will stand in front of you all and say
those words which we have been
waiting to say in two painful, hard and

-18 -
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horrible years: i Guy s we dr e
i ng. We have abBeforest

we graduate and do good things or
very bad, let me say something about
our professors. In front of us sit pro-
fessors whether we like it or not. For
this historical day, | would like to
thank Prof Hertrich, some people say
he is the father of the MBA Program
for doing us so many things in the last
two years. | am also thankful to those
professors who tried their best to fail
us in exams, but they were unable to
do so. | thank Frau Stegemann for
her support and arrangement of many
events. Thank you so much to my
German | anguage et
danke mich fur das, was Sie haben
gemac ht fProfrRandail, shark
you so much for your teaching of fi-
nancial markets, risk management
and exposures of international finan-
cial crisis.

That woul d not be
anything about such a person who
helped us lot - finding doctors in Co-
burg, shopping advices, booking tick-
ets, translating difficult German lan-
guages and support in academic
stuff. That person is Frau Welack.
Please have a big round of applause
for her. Thank you so much Madam.
Let me say something about our uni-
versity and beautiful city Coburg. We
did many things together-1 could not
forget yet the first trip of Rope Gar-
den, Bamberg where the University
tried to kill some smart people like me
by jumping from 100 m. There are
many positive things in our MBA FM
Program, internship semester, uni-
versity tours, dinner of nations and
other things.

When | came in Coburg two years
ago, there was a big challenge of
purchasing food and other necessi-
ties of life. First three months, | had to
convert euro prices into Pakistani cur-
rency, then to decide, whether to buy
or not. | have no doubt, that Coburg is
the best place for study, not only

University of Applied Sciences, Coburg, Germany i Department of Business Administration

is located in a beautiful landscape
and apartments are best in student
hostels.

My dear friends, although, the doors
of university are closing behind us,
we must never shut behind those
doors, there are so many adventures,
so many lessons learned together
and so many wonderful memories.
My dear teachers and class fellows,
this may be the last time we are going
to see each other, so teachers, as we
depart our ways, | would like to thank
you all once again. We appreciate

e a cybue wask. veryi nucth | dtand here

before you to show our gratitude to
you.

| would like to thank my parents, my
father in realizing my dreams. Mom |
love you so much and just want to let
you know, no matter how bad | screw

than the day you gave birth to me.

| want to thank Mabel for supporting
me all the time in front of university,
so that we can have our commence-
ment day. Is Wissam here, no; thank
God. | wish Wissam happy marriage
life and participation in making our
lectures lively and humorous. | met
two persons in Coburg, who are not
only beautiful from face but also from
heart, Rizwan Ranjha and Rizwan
Khan - without you both, my story of
life in Coburg is incomplete. Roney,
we had very nice time together. You
are very good person. Rakesh, thank
you also for your support in academic
stuff. Asian students are almost 25%
of this program- Pakistan, India and
Bangladesh rocks.

Let me rap our excellent and memo-
rable time together. | want only say,
Coburg is really unusual and an
amazing place. | love Coburg. Thank
you very much.

-19 -
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Myrjam-Jessica Herzog (Germany)

Commencement Speech, Financial Man-
agement, University of Applied Sciences
Coburg, Germany

Hello everybody

My name is Myrjam-Jessica Herzog
and as you can see, | am not from
China, Colombia or any other country
far away, | am actually from Bam-
berg. For me this multinational envi-
ronment here in Coburg was a great
opportunity to combine international
studies and work. During the last two
years my life was split into two com-
plete different parts. On the one
hand, | was a student here in Coburg
in the Financial Management Pro-
gram and on the other hand | was
and | am a full employed controller at
Siemens AG in Erlangen. As we all
know from Ms
ning i s a main
work, but during the last two years it
was also one of the most important
topics in my private life, too. | tried to
combine work, studies and my private
life as efficient as possible, because
the time is limited! In practice, that
meant if lectures start at 2 p.m., | had
to be in Erlangen in the office before
and then drive to Coburg to attend

University of Applied Sciences, Coburg, Germany i Department of Business Administration
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lectures. Or if a lecture ended up at 3
p.m., | usually had some meetings in
Erlangen in the evening. The most
challenging things were changes of
the schedule on a short notice. So |
had to get in contact with Siemens
again and inform them that | will be
available on different days and differ-
ent times. That usually also meant
that | had to cancel the old vacation
and apply for new vacation so | could
attend the classes here in Coburg.
However, the good thing was: my life
was never boring or usual. And the
lectures here in Coburg were an in-
teresting and very welcome interrup-
tion of my Anor®@®gl o
| have to admit, | always had my lap-
top and some documents with me to
check my mails or to be prepared in
case of emergency, when my boss
called me. Some of you asked me:
why | was always carrying these
huge, heavy bags ¢é.
Maybe you ask me now: why all the-
se inconveniences by choice? | will
tell you: Working life is, more or less,
| i fe as usu arlediffered k, t
tasks, different people, different meet-
ings and so on, but all in all you go
every day into the same office, talk to

the same boss and he tells you what

to do. In studies you decide which
subject you attend, how much you
learn and when you learn, so you are
more or less free in your decisions

Ho pnp e 0 sa nlde ¢ytowr ea,r ep lysoFarrme o wn
p ar t thisowas aaverydnepartant polntl asdrad s

great opportunity, because | felt too
young for that kind of living including
this routine!! So | decided to go back
to university, as a part time student,
because | didno6trwant
esting job at all. As a positive minor
aspect, | learned to work very efficient
and to concentrate on the main top-
ics! | think this will be good additional

skills for the rest of my professional
-20 -
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life, too. Even if | had really a lot of
stress during the last two years, | am
sure | made the right choice to study
part time! But now | want to take the

chance to say thank you to some
people, who made it actually happen:
First of all | want to say thank you to
Ms. Welack: Thank you so much for
everything! Thank you to Prof. Her-
trich and all the other professors for

interesting lectures and for your un-
derstanding if my boss called me dur-
ing call. Thank you to my boss, even
if he is not here. And last but not
least, | say thank you to my parents
and to Markus, who supported me all
the time! Thank you!

Pictures from the Academic Year 2009 7 2011 (July 2011)

Besides the
gram took place in summer 2011.

of fici

graduation, ouro-

Nat i

nner of
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Pictures from the Academic Year 200971 2011

New Instructors in the Program

th

Ralf Otto, Member of the Board of M@nagement, O&R
Oppenhoff Radler AG. InstructorforAl nt er nat i o
countt ngi since 2009.

Prof. Dr. Thomas Schauerte, University of Coburg. Professor
of Finance since 2010.

s

&/

Prof. Dr. Eduard Gerhardt, University of Coburg.
Professor of Business Administration and Computer Science
since 2010.

Prof. Dr. Koos Swanink, Haagse Hogeschool,
Den Haag, Netherlands

University of Applied Sciences, Coburg, Germany i Department of Business Administration -22 -
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Pictures from the Academic Year 200971 2011

The Financial Management Program Management is happy and thankful to re-
ceive the support of Master students for various academic and non-academic re-
sponsibilities. Without them, many administrative tasks could not have taken
place.

Student assistants of 2009:

Ivo Nikolov Paulina Pishtikova
Bulgaria Bulgaria

Student assistants of 2010-2011

A
[ TRAR

Sl
. "\If i "".'-I‘ “:Q »
WS ()77 7
Mazharul Alam Maruthi Gotur Osman Bastan
Bangladesh India Germany

University of Applied Sciences, Coburg, Germany i Department of Business Administration -23-
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List of Graduates - Academic Program 2009-2011

Gulsara Abibilla

Country of Origin: Kyrgyzstan

Bachel or Studies: Bachel oros in
Internship: GE Healthcare

Department: Finance

Future Career: Financial Analyst

Favorite Quote: faber est quisque fortunae suae (every man is ar-
chitect of his own fortune)

Mazharul Alam

Nationality: Bangladeshi

Bachelor Studies: Bachelor of Business Administration Internship:
Metro AG

Department: Corporate Accounting

Future Career: in the field of Controlling

Favorite Quote: quotes ar eangthingy
to me....i believe in practical implication

E-mail: roney042@yahoo.com

Mehar Muhammad Ashfaq

Nationality: Pakistani

Bachelor Studies: Banking and Finance

Internship: Henkel Dusseldorf, Germany

Department: Accounting and Reporting

Future Career: Academics, Professional Trainer

Favorite Quote: A Wha édtowbat youw pas-t
sion is...what you love to do...what drives you...what gets you up in
the morning...and most importantly what makes you feel complete
onthe i nsidebo

E-mail: ashfag8585@hotmail.com

Olena Chepkasova

Country of Origin: Ukraine

Bachelor Studies: Bachelor in International Business - Donetsk
National Technical University, Donetsk, Ukraine

Place of Internship: IBM Deutschland GmbH, Ehningen

Department: Balance Sheet Accounting

Favorite Quote: "Twenty years from now you will be more disap-
pointed by the things you didn't do than by the ones you did. So
throw off the bowlines. Sail away from the safe harbor. Catch the
trade winds in your sails. Expl
E-mail : chepkasova olena@yahoo.com

University of Applied Sciences, Coburg, Germany i Department of Business Administration -24 -
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Maruthi Gotur

Country of Origin: India

Bachelor Studies: Bachelor's in Tourism

Internship: IBM, Stuttgart

Department: Strategic Outsourcing Accounting

Future Career: would like to see myself as a Business Analyst
Favorite Quote: Dream is not what you see in sleep. It is something
that does not let you sleep.

E-mail: maruthizé@yahoo.com

Myrjam-Jessica Herzog

Country of Origin: Germany

Bachelor Studies: Business Administration
Future Career: hopefully successful
Favorite Quote: Life is beautiful

E-mail: myrjam.herzog@gmail.com

Mabel Hoedoafia

Nationality: Ghanaian

Bachelor Studies: Economics and Business Administration,
Catholic University College of Ghana

Internship: Adam Opel AG (General Motors)

Department: Aftersales Finance, Competitive Pricing
Future Career: Academics

Favorite Quote: It is well with my soul

E-mail: mhoedoafia@yahoo.com

Steffi Beazley-Just

Nationality: Germany

Bachelor Studies: Honors Degree in Business Studies,

Cork University, Ireland.

Internship: Unicor GmbH, Hassfurt

Department: Controlling

FavoriteQuot e: ATwenty years from no
pointed by the things that you didn"t do than by the ones you did

do. So throw off the bowlines. Sail away from the safe harbor.
Catch the trade winds in your s
(Mark Twain)

E-mail: steffi.beazley-just@amx.de
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Maja Petrovik

Nationality: Macedonian

Bachelor Studies: Bachelor of Science in Economics,
University ASt. Cyril and Metho
Internship: Deutsche Telekom AG, Bonn

Department: Functional Controlling IT

E-mail: maickal6@yahoo.com

Frank Werner

Country of Origin: Germany

Bachelor Studies: Dip. Ing. (FH) Electrical Engineering (Coburg)
and M.S.E.E. Santa Clara

Favorite Quote: Life is an adventure, if not, it is no life.

E-mail: frank.werner@fw-consult.com

Wissam Abou Rjeily

Country of Origin: Lebanon

Bachelor Studies: Bachelor of Engineering in Computer and Com-
munications Engineering

Intershop: Brose Fahrzeugteile GmbH & Co. KG

Department: Central Controlling i Production Controlling

Favorite Quote: Know what you want!

E-mail: wissamabourjeily2002@hotmail.com

Feiwen Zhang

Country of Origin: China

Bachelor Studies: Tourism Management
Internship: GE Sensing & Inspection
Department: Financial Planning and Analysis
Favorite Quote: Happy-go-lucky

E-mail: fayezfw@hotmail.com
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